
Continental Insurance Limited
Un-Audited Balance Sheet

As atMarch 31.2022

The annexed notes form an integral part of this Finaneial Statement
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Chief Financial Officer

Dated: Dhaka. April 18,2022

Particulars
As at March

312022
As at December 31,

2021

A) Fixed Assets:
Fixed Assets (cost less depreciation) r22.94r.096 124,477,462

p\
D' Current Assets

Stock of Printins Material 926.785 748.3tr
Sundrv Debtors 280.566.488 328.t90,374
Acivance.Deposit & Prepayment tou.zou.55J i76.847.307
lnvesfinent 75.249-t9r 72,954,956
Cash & Bank Balance (Including FDR) 542.712.368 537,854,649

Total Current Assets 1.059.715.167 1,116,595,597

c) Current Liabilities
rcditors & Asenral 242 201.759 240,901,810

Outstandine Claim 7,047,603 23.532,205
Total Current Liabilities 249249362 264434,0t5

D) Net Workine Capiial iB-C)
d l i  l l E  o A E
drurrtoJrouJ 952.16i.582

Net Assets (A+D) 933.406.901 976,639,044

Finance by
Shareholders Equity:

Share Caoital 476,453,714 416.053,1rc
Share Premium 4s.375.000 45,375,000
Reserve for exceptional losses 306"064.160 301.064.160
General Reserve 5.000,000 s.000.000
P.eeerve for share Flucf;ation F.:nd a  1 e a  1 4 1

o - L o w - z - v
a  1 a e  1 A A
o-L tv -L-v

Reserve for Fair Value Adiustrnent rc362.69s) (6.ss0.373)
Reserve against disposal of building 30.310.334 30.310,334
Retained Eamins 65,793,786 50,02i,5i i

Total Shareholders Equitr 870,521941 849.561988
Balance of Fund & Accounts 45.678.362 rrt.320,694
Deposit Premium r7.206.598 15.756.362

Total Taka 933.406.901 976,$91444

Net Asset value per share-Restated 20.92 20.42

Director

""-g#retary



Continental Insurance Limited
ljn-Auditeci income Statement

For the lst Quarter ended March 31,20202

The annexed notes form an integral part ofthis Financial Statement

Chief Fi Ollicer
A

nancial
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/ / / / , ,
,/g--

C$dnxeutive Oflicer

"o-ffi"**o

Particulars January to March 3l,AUz January to March 312021

Income:

Net Premium r11,626,288 93,699,796

Re-Insurance commission 13,428,449 rr,177,042

lnterest & Investment Income 7,929,174 5,735,391

Opening Reserve for unexpired Risks 27,834,174 32,74t,584

Total: 160,814,081 143J53.759

Expenditure:

Net Ciaim 17,222,252 i2,953,563

Management Expenses 45,539,953 47,579,786

Agency Commission 23,064,764 18,724,670

Reserve for unexpired Risks 45,678,362 38,234,37r

Total: 131,505,331 117,5v239A

Profit before tax tq 10n 7{n t{ R{'t 16q,u re* - rv r

Provision for taxation 8,536,475 6,081,753

Net Profit After tar 24,772,275 19,769,616

less: Reserve for exceptional losses 5,000,000 9,369,979

Net Profit After tax & reserve 15,772,275 10,399,637

Earninp Per Share fEPS) -Restated 0.s0 0.48

Director

Dated: Dhaka. April 18,2022



Continental Insurance Limited
Un-Auciited Cash Fiow Statement

For the lst Quarter ended March31,2022

The annexed notes form an integral part of this Financial Statement.

Chief Ollicer
A

Financial

Particulars
As at March

312022
As at March

31202r

A) Cash Flow from operating Activities:

Colieetion irom premium & other ineofire ii9,555,458 L IV,O iZ, r iy

Less: Management expenses,Claim & other I 15,145,989 104,489,031

Net Cash Flow from operating Activities 4,409,459 6,123,148

B) Cash Flow from investing Activities:

Sale from Car 800,400

Purchases of Fixed Assets (352,150)

Net cash used in Investing Activities 448250

c) Cash Flow from financing Activities:

Dividend paid

Net Cash Flow from financing Activities

ttt
L T - 1  i ^ - L  : - - - - . ^ - - - m - - - - - - - -  /  a  t  D  I  i \
tlet t-ltsfl lncrca$clrr€crcasc (Atrtrl-,,

/  o E 4  4 a A
+ t o J t t t , . ,

r a a u a t o
ort  aJr t+o

Opening cash & bank balance 537,854,649 481,243,519

Closing cash & bank balance 542,712368 487366,667

Net Operating Cash Flow Per Share (NOCPS)-Restated 0. l I 0.1s

Director xecutive Officer

Dated: Dhaka. April 18,2022

co-*H**.,
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Continental Insurance Limited
Advanced Noorani Tower: 0 i "Mohakhali CI A. Dhal<a-Iz|z.

Notes to the Accounts for the Ist Quarter ended 31 Marchr 2022

1.00 Basis of Preparation:
The quarterly Financial Statement has been prepared in accordance with International Accounting

Standards (IAS) 34 " Interim Financial Reporting", the company act 1994, the insurance act

2Ol0,Bangladesh Security and Exchange Rules 1987 andother applicable laws & regulations.

2.fi) Earnings per Share @PS):
Eamings per Share has been caieuiated based on ortiinary sharehoiders outstariding no

4,16,05,311as at March 31,2022. EPS of January to March 31,2021has alos been calculated

based No. of Shares 4.16.05.31 1. Detail ealeulation is given below

3.00 Net Asset Value Per Share:
\ l^+ A --^+ \r^1,,^ D^- cL^*^ L^- L^^^ ^^l^,,1^+^r L^-^r ^* ^"dinarv Share OUtStandinS nO.r  alr  ,1JJ9L V aa U! r  ! l  dtr& !  d43 uwr a 9@lvur4tgu ucJw utt  ui

4,16,05,311 as at March 31,2022. Details calculation is given below:

4.00 Net Operating Cashflow (NOCD Per Share

Net Operating Cash Flow per share has been calculated based on ordinary share outstanding no.
4,16,05,311 as at March 31,2022. Details calculation is given below

Particulars January to Msrch 312022 January to March
312021

r l - .  - - ^ C .  ^ O ^ -  r ^ - , ^ - -
i\e[ prurrt ailgr fttxg?( 1n 111 1',7< 1 0  1 A O  A 1  A

Number of shareholders 41,605,311 41,605,311

Earninss aer sh*ie-Restated n < n n , 4 a
v . t o

Particulans As on 31.011.2022 As on 31.1221X21

Paid-up Capital 416.053.1 l0 416.053.110

Share Premium 45,375,000 45,375,000
Reserve & Retained Earnings 409,093,931 388,133,878

Net Asset Value 870F2rg4r 84956r888
Number of ordinary Outstanding Share 41,605,311 41,605,311

Net Asset Value Per Share 20.92 20.4

ls

Particulars
Jantat:y to ivlarclr

31,2022
ianuary to idarch

31,2021

Net Operating Cash Flow 4,409,469 6,r23,148
Number of Outstanding Share (B) 41,605,311 41,605,311

Net Operating Cashflow per Share -Restated 0.{,| 0.15
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5.00 Provision for Income tax and Effective Tax Rate:

Calcuiation of Provision for i and effective tax rate beiowron ol rrovlslon lor mcome tax and ellecuve tax rate rs qlven Delow:
Particulars

January to March 312022 January to March 3lQ02l

Gross Profit 29,308,754 25,851,369

Less: Non Business Income

Reserve for exceptional losses 5,000,000 9,369,979

Gain from share trade 2.t06.s66
Dividend income 564,392

Total Non business Income 7,106,566 9934,371
D,,- i - - - -  r - -^--

D4JataE&J t r t {v t tae
t ,  , rn ,  ta l
aat -6 t tA  OU

f <  o t A  o o a
t  Jtzt  vrTao

Corporate Tax Rate 37.500 37.50o/o

Business Income @37.5% 8,325,820 5,968,875

Gain from share frade@l0% 210,657

Dividend Income@)$o/o r12,878

Provision for taxation 8,5361476 6,081,754

Effective Tax Rate 29.13o/o 23.53o/o


